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$YLGDGHV

)RWP DVR $V DWIGDGHV GDV ) OLQJ / DEV FROUMMP
HP XP FROMQR GH WHOQDP HQRV SIRMMRV H RX
HYHQRY FXIGDGRVDP HOWM SUHSDUDGRV
GHP ROMDS HV FRQIH-QADV  Z RUNVKRSV  HOWH
RAWRV  YRGEGRV ¢ [P SOP HOBGR WHIXWD H
UHVSRQVE YHOGH VRO HV UREPWEDV DSURSUDGDV HP
SIRMMRV GH LP SDAR VRADCH ¢ FUDEYR GH SLRGXVRV
GH GDGRV H UHVXGRGRV WIQUIFDWRY 5HAWDOR \H
TXH DV S{SUDV ) OLQJ / DEV GHYHP  GHAGIU TXDLY
DWY.GDGHV UHDT} DUH FRP TXDLY SDUFHLRV FROERWDU
QR &P EMR GHWDV DAYIGDGH

0 XQWWP EVIFR H 0 XOWGIVALS@ODU $V DWNGDGHV
GDV )O®IQ) /DEV GHYHP VHU P XGMGMVASTDUHY H
IOFOIU XP D GIYHMGDGH GH SDUAASDOMV GH
GLLHHQWV £UHDV GR FRQKHAP HOWR

' RFXP HQVIDEXR

$VIMIGDGHV $V )OIQ) /DEV GHYHP  GRFXP HQWU
VRGDV DV VXDV DWAGDGHV HP VXD 0 DMMUIKHHW
IOGYIGXDO SUHHHQAD® HOM FRP  DVDQ DS HV
FROAXDV RX QR P QP R DD} DS HV WP HVADLY
D@P GH FRP SDUMBDUFRQMYGRV HP E®RJ HXGRV
GHFDVR HP DMUDLY P XGP GID

$ %DI0)OQ /DEV GYXODE RV FROMY/GRV

SXEQDGRV SRWRIHQV GH E®J H HWXGRV GH FD\R
QR VWM GDV %D 1O) ®IQJ / DEV SRUP HR GH VHXV
FDQDLY GH P GID VRADOH @AMV GH HP DO FRP R
REMMYR GH DPS@U D YMEWMGEDGH H R
HRKHAP HOR  SYEGR  (WHV  FROMYGRV
SHWP DQHHXR HP GRP QR SYETR
LQGHSHQGHOWP HQWM GH P XGDQEDV GH @GHDQED RX
GH TFHQADP HQR GHOWR GH XP D) OLQJ / DEV &D\R
XP D) ®LQJ / DEV YHQKD D HQFHULDU VXDV DAYIGDGHV
SRU TXDOXHU P RWR R FROMYGR FROWQXDE
GMVSRQYHOHP GRP QR SYETR

5HIMAR GH 9RRV $V ) OLQU / DEV GHYHP  UHIMADU
VRGRV RV YRRV VHQGR GLVSRQIELT} DGDV | HUDP HQV
SDID HWWH IlP $@P GMR GHYHP GRFXP HQWU H
UHDVIU TXDIVTXHU SUIREGP DV WFQIFRV HOFRQADGRY
GXWDQM D RSHWDE¥R GH GLIRQHV HP SLRMMRV GDV
)OI /DEV 2V WHIMARV GH YRR GHYHP WU
GMVSRQEIQ DGRV ¢ %D|10 )/\IQJ /DEV TXDQGR
VRIFMIGRV FRP 11QV GH VHIXUDQED H DSUHQG]] DGR

DERUSDQGR XP D YDUHGDGH GH WP DV TXH Q¥R
SUHAVDP  QHFHWWDUDP HOWA VH LHWQILUD XP YQIFR
DWXQR

e *-QHWR $V DWMGDGHY GDV ) OLQJ / DEV GHYHP
EXVWDU R HTXICEUR GH J-QHR H TXDQGR

DSWRSUDGR ORIV MRYHQV  LOFHQWYDOQGR
HVSHAD® HOW D SDUAASDSYR GH P HQLIQDV

e &RQGIFIRQDAGDGH $ SUP HILD DWIGDGH GHYH
VHU [OMILD® HOW WHDGDGD H GRFXP HQWGD
FRQIRLP H GHMAMR DEDfR QR SWJIR GH DW
P HVHV DSuV R DQYQAR SYEQFR GR @®QEDP HOR
GD )OL /DEV 1RYDV )O®IQ] /DEV TXH Q¥R
FXP SULHP HWH SWJR VHY¥R FRQYIGDGDV D \H
UHWLDUGD 5HGH

4XDAGDGH GR &ROQWGR 0 XOW GID  7RGR
FROMYGR P XGIP GID GHYH VHU GH DO TXDIGEDGH H
VHP SIH HP DO LHVRO@R HP FRQIRWP IGDGH FRP
DV GLHW]HY H RUHQWES HV GH QDUDWD YLWXDO
| RUDHAGDV SHD %4.0] 1O ®IQJ / DEVH: H5 RERWEV

&GVRY $R SXEQDU FROM/GR P XGP GD HP
TXDOIXHU FDQDO « REUWIDWUR FHGMIU R SLIRGXVRU
GR FROMYCR QRV P HBGDGRV < SHP IMGR XW} DU
FROMYGR P XGP GID GH RXWDV ) ®IQJ /DEV H GD
© HBRERWEV GHVGHTXHFRP R GHYIGR FLkGMR

&UHDVWYH &RP P RQV 7RGR FRQMYGR P XGWP GID
GHYH VHU @GFHHOADGR VRE &UHDWYH &RP P RQV GH
PRGR D SHPMWU WX P SDUMKDP HOR H
UHSXETDS¥R

" ILHVRV $XVRWDLY $V ) OIQI / DEV GHYHP  XW} DU
DSHQDV P DMUDY SLIRWMILGRV SRU GILHVRV DXVRUDLY
SDWD RV TXDIY GHWIQKDP RV GILHVRV GUDLY TFHQEDV
RX DXVRU]} DS HV QHFHWEUDV <« UHVSRQVDELQGEDGH
GDV ) ®IQJ /DEV YHUWIFDU H JDUIDQWU TXH VRGR R
FROM/GR IQFOIQGR HOWH RXWRV W VRV [P DIHQV
YGHRV H P YMFDV HAMD HP FRQIRWP IGDGH FRP D
GUIMDER DSTFEYHO GH GULHWRV DXWRWDLY H QFR
IQUQY GILHWRV GH WAFHLRV 4 XDOXHU X\R Q¥R
DXVRUJDGR GH P DMUDO SLRMIIGR SRU GILHVRV

DXVRUDLY « HVMVIZP HOW SLRIEIGR



&RP XQIFDCS¥R' LJIMDOO GIDH&RP XQUFDS¥R

7WX@UGDGH 2 Z QHUKIS 6RP HOQM RV
&RRUGHQDGRUHV GDV ) OLQJ /DEV HP H HFHAR RX
P HP EWRV GD HTXISH SUHYIDP HQWM DSLRYDGRV SHRV
&RRUGHQDGRUIHV HA¥R DXVRU] DGRV D \H FRP XQUFDU
SXEQDP HOM HP QRP H GH VXD ) OLQJ / DEV ' HWD
IRPD H FRRUBHQDGRIHV RX H PHPEWRV GD

HTXISH Q¥R SRGHP  FRQWOXDU XWI} DQGR RV FDQDLY
GHP GIDVRADOGD ) ®LQJ / DEV SDWD 11QV SSURV

3WRP R&¥R 2 VW GD VXD ) ®IQJ / DEV H VHXV FDQDLY
GH PGD VRADO Q¥R GHYHP VHU XWI DGRV
SURUMBUDP HQM SDID SWRP RYHU VXD SWiSUD
HP SUVMD RX RUDQJDE¥R $V FRP XQFDO HV
SYEQDV GD )OI /DEV GHYHP HRQKHAHU R
WDEDBR GH VRGRV RV VHXV P HP ELRV IQFOIQGR VXD
SYSUD RUDQJDE¥R WP  SUMBUIE @ HP
GHWIP HQWR GDV GHP DIV 7DP E«P « LOFHQWYDGD D
SWRP R&¥R GR WDEDBR GH RXWDV ) ®IQJ / DEV TXH
IOMILDP D5HGH

© HEMWW 1 ¥R DGTXWD XP GRP QR SWSUR 2 VM
RIIADO GD VXD %D} 10) OLQ) / DEV HWEBGXDO VHE
KRVSHGDGR HP  ZZZ EW LOOLQ)/ DEVRU EU8) @
6HE SRWYHOSXETDU QRYRV FROWM/GRV QR VM
FRP R SRWIIHQVHP E®J HWMGRV GHFDVR DUMRV
HOWH RXWRV H DWDJQ} DU DV IQRWP DS HV FRP R
DSRIR GR &RRUGHQDGRU &RP XQMIUR GDV %D 1O
) ®LQJ / DEV

6MFN 2V RUWDQJDGRMHV H P HP ELRV GDV ) OLQJ
/ DEV HBGXDLY GHYH¥R VHBARQDU XP D SHWRD
SDD WU DFHWR D XP FDQDO GHGIFDGR QD
SOWIRWP D 60FN GD : HSRERWFY (\WH FDQDOWP
FRP R ILQDOGDGH SHWP MU D FRP XQIFDG¥R GILHWD
HOWH FRRUGHQDGRIHV P HP ELRV H D HTXISH GD
: HBRERWEV $@P GMR RV RUDQ]DGRIHV GDV
) ®LQJ / DEV HWGXDLY VH¥R DGIHRQDGRV DR FDQDO
JHUDOGH &RRUGHQDGRUHV GH ) OLQJ / DEV GHVWODGR
DR FRP SDUMBDP HQR GH @ HV DSLHQGIGDV ERDV
SEWDV H ¢ FROERWEYR HP  DWYIGDGHV I XWMUDV
HOWH DV )OIQ) /DEV $V )OI /DEV \BP E«P
SRGHP  FUDUFDQDLY SUYDGRV

(PDO $ )OI /DEV HWIGKXDO LHHEHE XP
HQGHHR GH HPDO QR  IRPDR
8) @ EWD] LOOIQI@EVRU EU (WH HQGHUIHER GH H
P DIOGHYH VHU XW(} DGR H FOMYDP HQM SDUD 11QV
GD) OLQJ / DEVHHP FRQIRWP IGDGH FRP R &uGIR
GH &RQGXVI GDV9AD] L) ®IQJ / DEV

5HGHV 6RFIDLY (VSHWDWH TXH VHBP FUDGDV
FROEV HP LHGHV VRADLY IHBIYDOWV SDID R VHX
SYEQR FRP R)DFHERRN ; /IQNHGQ ,QWRIWDP H
<RX7XEH DV IOWX© HV SDUD RFUDE¥R GDV FRQWV
V¥R |RWDHAGDV GXWDQOM R SWRAHWR GH
IQMILDE¥R 2 QRP H GH XWXEUR GHWDV FRQEV
GHYH VHIXIUH DP HOM R IRWP DR UHVSHMEQGR
OGMDV PDIAFXOV H PIOARXOV 8)@
%D LOOLQI/ DEV 2 QRP H GH H LELE¥R GHYH VHIXIU
R IRPP DR 8) @4D]10)®OIQ) /DEV &DGD FROW
FUDGD GHYH IQFOXLUR ®RIRWER GD) ®IQJ / DEVH XP
@N SDWD R VW Z ZZ EWD] .OOIQIMEVRW EU 3DWD
FDGD FRQ® « GH UHVSRQVDEIGGDGH GD ) ®IQJ / DEV
SXEQDU FROWM/GRV UHBIYDQMV DR P HQRV GXDV
YH HV SRUP =V 1R /IQNHG,Q VRGRV RV P HP ELRV
RIIFADY GD HTXISH GD )OIl /DEV SRGHP
VHBARQDU %) 1O) OLQJ / DEV FRP R HP SUHIDGRU
SDWD IQGIFDU VXD DILIDEXR ¢ 5HGH (P QHQKXP D
KISUWWVH GHYH VHU VHBFARQDGD D : H5RERWEV
FRP R HP SUHIDGRU

+DWWJ 8WIHH H SWPRYD D KDWWJ
%0 PO/ DEV H ) ®lQJ/ DEV SDWD DP S@U D
YMEIMGDGH H SRWEIGMU WHSRWRIHQV  H
FRP SDUMBDP HORVSHD : H5 RERWRV

7UDQVI HU-QFLD &DVR DVXD) ®LQJ / DEV FHWH VXDV
DWAGDGHV \WQKD VXD @FHQED H SWDGD RX
VXVSHOWD GHYHE IQMURP SHU [P HGIDWP HOM R
XVR GR W H GRV FDQDLV GH P "GID VRADOGD ) ®LQJ
/DEV 6H XP D QRYD RUDQ]DE¥R RX HP SUH\D
DWXP LU D @FHQED GD ) OLQJ / DEV DQMURP HQM
FRRUGHQDGD RV QRP HV GH XVXEUR H VHQKDV
GHYH¥R VHU WDQVHUGRY VWP GHP RWD SDWD D
QRYD RUDQY] DE¥R UHVSRQVEYHO




&RP XQIFDS¥R" LJIMDOO GDH&RP XQIFDSYR

/ RIRUSRV 8 W[ H H FOMYDP HOWM R ®IRWSR GD
VXD )OIQ) /DEV 1¥R XWOH R ®RIJRWSR GD
: HBRERMEV HP QHQKXP D ALFXQWQAD H Q¥R
SHP WD TXH MRUQDDARV R XWIJ HP HP P DWAUDLY
IP SIHWWRV RX HP YGHR VWP DXVRU] DE¥R SUcYID
H SRU HWFUMR GD : HSRERWEV )RUQHD DRV
NRLODDADV R ®IRWSR GD VXD) OLQJ / DEV

&RP HQWEURV WREWH D : HSRERMFV 2V
PHPELRV GD HTXISH GD : HSRERWEV \WR RV
YQIFRV SRUM YR HV RILADY GD : H5RERWEV H GD
RUWDQ] DE¥R FRP R XP VRGR 4 XD XHU NRUQDDARD
TXH VRTAW FRP HQWURV GD:  H5 RERWEV GHYH VHU
GILHARQDGR SDWD KXP DV Z HIRERWEV RU

3UVHQED GD ,PSWHOQW 1D : HSRERWEV
P DQWP \H R Q/P HRR GH NRUDDAV DR P QP R
QHFHWEUR  &RQYIGH DSHQDV  YHEX®V RX
SWRIMRQDY GD P SBHQWD TXH YRF~ FRQKHED
SHWRD® HOM

/ HIDO

6HIXLR $V) Ol / DEV GHYH¥R FROAMDVBUVRGRV RV
WHIXIRV HWUIGRV RX WHRP HQGDGRY SDWD D
FREHUXUD GH VXDV DWNGDGHV

/ HV H 5HIX@P HQVD® HV VRELHR 8 \R GH' LRQHV
$V )OIQ) /DEV H DV RUDQ] DS HV GHWMQRIDV GD
@FHQED ) OLQ /DEV GHYHP  FXP SUU \RGDV DV GV
@AV QDARQDY H IQMUWDARQDY EHP FRPR DV
UHIX@P HQWS HY RADLY LHDMYDV DR XVR GH GLRQHV
TXHUHIHP D FRQGXE¥R GH VRGDV DV VXDV DWNGDGHV
HP VHXV UHVSHRRYRY SDVHV

* HWWR %DQFEUD H 3LRFHWDP HQVR GH 5HFXU/RV
$V )OI /DEV GHYHP \HIXIU DV GLLHW] HV GUDY
YLJHQMV HP VHXV SDVHV SDD RSHWDG HV EDQFEUDV
H SUIRFHWDP HQR GH LHFEXURV [LQDQFHLRYV &RV
EDQFEUDV  HP SUAVDUDY VH¥R H UIGDV  SDD
TXDIVTXHU WDQMHAQADV $V ) OLQJ / DEV VRP HQM
SRGHW¥R X} DURV GDGRV EDQFEURV GD %4.0) 1O) ®LQJ
/DEV  SDWD UHDQ DU VXDV FRQMEXI® HV DQXDLV
4 XDIXHURXWR XVR GDVIQRWP DS HV EDQFEUDV Q¥R
« SHUP MGR VHP  DXVRU] D&¥R SUYID H SRUHVALMR

( QUHYDADV &DVR YRF~ VHD HOAHYMEGR D SDLD
79 RX LEGIR GHJ H FDWR TXH R HYHQR RX SLRVVR
« XP D DWIGDGH GH XP D) ®LQJ / DEVHH STIXHR
TXH MR WIQUIED RX VHD TXH \H WDV GH XP D
IQADWD RUDQJDGD GH IRWP D LQGHSHQGHOM
$SUHVHOWM VH FRP R RUDQJ DGRUD  SDUAALSDOWM
GD VXD )OlQ /DEV HVSHFTIFD 6RIAVEO HV GH
HOMHYMEN FRP PHPEWRV GD HTXISH GD
© FBRERWEV GHYHP  \VHU HQFDP IQKDGDV  SDIWD
KXP DQW Z HIRERWFV RU

) P DIHP 9GHR <« SHWPMGR DX\WRU]DU
P HP ELRV GD [P SUHQWD D IRVRIWDIDURX 11® DUDV
DWNGDGHY GV )OI /DEV QR HQEQWR
UHRP HQGD VH GHMJIQDU XP  IRWMJWDIR LOMUR H
FRP SDUMBDUVHBIS HVGH IP DIHQVFRP DP GD

: HSRERVFV (P ERWD TXDIXHU FREHUXD VHD
DSUHADGD VRTAMDVH TXH MRUQDDAMV H RX
EGRIXHLRV UHVSHWP FOWDP HOM D GMAQER
HOWH DVP DUDV: H5RERWEVH) ®IQJ / DEV

,QGHQUDS¥R $V )OI /DEV UDID¥R VXDV
DAMGDGHY SRU VXD SWSUD FRQ® H UMR H
LOGHQ] D¥R LOWILD® HOWA D %0} 10)/\IQJ / DEV H
© H5RERWEV SRUTXDIVT XHUSHUGDV GDQRV GHVSHVDV
RX UNMNSRQWELWIGDGHY GHRUHOMV GLH®D RX
LQGILHVIP HOW GHWDV DAMIGDGHV 3DWD HWH 1P DR
DWMQDU R $FRUER GH / IFHOADP HQR RIIADOFRP D
%D LO) ®IQ) /DEV DV ) OLQ) /DEV FRQIWP DP  TXH
DWXP HP VRO LHVSRQVDEIGEDGH SRU VXDV DO HV
QR HDIQGR TXDIXHU UHVSRQVDEIAIGDGH VREWH D
%D} 1O OLQI / DEVRX : H5RERWEV

3IRME¥R ¢ &UDQED H $WAGIR 6H XDO 2V
&RRWHQDGRIHV GDV )O®IQ) /DEV H TXDIVTXHU
P HP ELRV GDV) ®LQJ / DEV HQYROIGRV HP DWYIGDGHV
FRP NRYHQV GHYHP FXP SUUIQWILD® HQM D 3ROMD
GH3RWISKR ¢ &UDQED &33 GD: HERERWEV

0 RWRV SDD ([ FOOWWR $V )OIQ) /DEV IQFOXIQGR
VHXV P HP ELRV H SDUFHLRV TXH GH] DUHP  GH DW{DU
GHIRWP D «WD UHVSRQVEYHO Bl DOH WDQVSDLHOWM H
TXH SRUBQR Q¥R DWDUHP QR P HERULQMUHWH GD
5HGH ) OLQJ /DEV SRGH¥R VHU WP SRUDUDP HQM
VXVSHODV RX  SHWP DOHOWP HOM H FXGDV  GD

5HGH D GHSHQGHUGD QDVWH] D GH VXDV DS HV



" Ax@1i @U 00

6RP RVXP D UHGH J®REDOGH FHQWRY GH FRQKHFLP HQVR GRFDLY
LOGHSHQGHQWIAV TXH UH/QHP  HVSHFLD@WIDV GRFDLYV HP - VHUYLERV
SURI DMRQDLY GH GLRQHV GDGRVH,$ SDIDREHP VRFLDO
1 RAWD WHGH HWE SUHVHQWAHP P DIVGH  SDWHVQD f IUFD
$P «UFD/ DVIQD &DUEHH f VID 3DF TLFR




